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For-profit groups
begin to dominate
end-of-life care

By Getahn Ward
THE TENNESSEAN

Cathy Bastoky has experienced a
sea change in her life since her termi-
nally ill hushand, Jay, receiving
end-of-life care in their home
earlier this year.

Six days a week, someone from a
team that includes a nurse, hospice
aide, social worker and chaplain sent
by Avalon Hospice comes to provide
services such as checking Jay's vital
signs, brushing his teeth or just bei
there to listen. : *

“It's he me mentally :nd
cally,” said Cathy, camgver to the
mer biomedscal whotegan
Josing mobility as the result of a brain
tumor I7 years ago. “T've been able to
get out more, spend more time with
friends,” Bastoky sad.

For Avalon's Brentwood-based
owner, Regency Healthcare Group,
and other providers, offering comfort
careto given six months or less
to ive — mdmppontodmrelmmes
— has become big business.

Half of the corporate players in the
field are now for-profit companies,
transforming care from a cot-
tage mdustrv once dominated
mn—md—popcperatotsandnam
its into a ted market in
which more than $I3 billion is spent
each year on end-of-life services.

Regency and the fellow Brentwood-
based company now known as Hos-
pice Compassus have grown largely
drough acquiring hospice programs

the country. l.'asltJ week,
Regemyacqmedwd‘torgmua—
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John Msé&d&e@xyﬂeﬂlmmwn.ﬁbﬂn Berry
Somervell during a meeting Tuesday at Avalon Hospice in Nashville.
Regency has grown by acquiring hospice programs across the country.

COMPANY
PROFILES

Hospice
Compassus

Formerdy CLP Heal thcare
Services Inc. d/b/aClover
leaf Partners

Headquarters: Brentwood
Business: Provides hospice
carein patients’ homes and
other settings

CEO: James A. Deal

Founded: 2006

Employees: 1,250

Revenues: $120 million ayear
Finand al backers: Thoma
Cressey Equity Partners,
James A. Deal

Markets: 47 cities across

15 states

Regency
Healthcare Group

Headquarters: Brentwood
Business: Hos pice care
through local offices, in
patients’ homes, hospitals
and nursing homes

CEO: John E. Morris
Founded: 2005

Employees: 440
Revenues: £50 million to
$60 million a year
Finandal backers: Include
EDG Partrers LLC, BH1,
Enhanced Equity Fund LP and
Fulcrum Venture Partners Inc.
Markets: 22 offices in
Alabama, Florida, Georgia,
Missouri, South Carolina,
Tennessee; awaiting approva
of three more in the Florida
Panhandle
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More for-profits join growmg hospice care industry
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its e in Alsbama
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you for $130 a day.” Deal said.
Marris, c-tesam
study out of Duke Univ that
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person during a Medicare
paﬁentshstymrd’lifewiﬂlhm»
pice services. Still. Medicare,

pahtoapmon

Tennessee and 10 other states that
require state approval for a new
hospice program. Factors consid-

ered include in the

camtieswimmepmgmmseels

to serve patients.
HuspuceCumasus

expnn:lixgmsmeswiuen

from between
passus'Deak fur tn  five
Homecare months to as
savesmoney. muwch as 12 or
14 months. At
times, some
states also have placed moratori-
ums on New programs to control
vth.

comes along at the price 'm
mmuﬁmm%mm

River. It hopes to focus particu-
larly on states where the market

isn't as saturated because state

q)pmv:dxsmuedtomm

$25 million credi
facilityﬁanEC:pimlpmvided
money for psitions and for
opening new offices in addition to
allowing the © to refi-

nance ts debt, officals said
Factors that Morris expects to
drive consolidation in the industry
include owners seeking to sell out
ahead of a potential increase in

each year and Hospice Compas-
sus more than $120 million a year.
Alive Hospice dominates
h:Davicton(‘g:ltyAhvePnl;s‘
vlftmdgwdmedm hdf?i‘
S

ville-based F Home
Healthcare Inc, attri his
decision two years to sell one
of his busi a_go

Hospice of Nashville — to

Qleapplmhmdnt’sexpecned
to be heard in June was filed by a

Chicago-based provider seeking
to operate here as A Touch of

Grace Hospice of Nashville. In its
application, CEO Jennifer Moore
sand that it plans to focus on

that makes up less than 10
of huspuceup nmﬂ)m
AcCor to a recent analysis of
l\iediézt‘?lgdza.
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